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Carbon Reduction Plan
Supplier Name: Social Finance Ltd
Publication Date: 28 November 2024

Commitment to achieving Net Zero
Social Finance is committed to achieving Net Zero by 2040.
Baseline Emissions Footprint
Baseline emissions are a record of the greenhouse gases that have been produced in the past and prior to the introduction of specific carbon emission reduction targets. Baseline emissions are the reference point against which emission reductions can be measured.
	Reporting Year: Fiscal Year 2022/23 - October 2022 to September 2023

	Additional Details relating to the Emissions calculations:

	

	Our Fiscal Year 2022/23 (October 2022 to September 2023) was chosen as our baseline year.
· Scope 1 covers direct emissions, including those associated with the direct consumption of natural gas, heating oil, diesel fuels as well as emissions associated with owned and leased vehicles and fugitive emissions. 
· Scope 2 covers indirect emissions including those associated with the purchase and consumption of local electricity and distinct heating energy.
· Scope 3 covers other indirect emissions such as business travel, hotel stays, waste disposal, upstream emissions from purchased fuels and electricity. Emissions from employees teleworking have also been factored in including estimates from home energy consumption. 

	Scope 1 
	0.0

	Scope 2 
	4.5

	Scope 3
(Included Sources) 
	202.4

	Total Emissions 
	206.9

	CO2 tonnes per person
	1.51




Current Emissions Reporting
	Reporting Year: Fiscal Year 2023/24 - October 2023 to September 2024

	Additional Details relating to the Emissions calculations:
We rent our office space and lack control over the central heating within the building. Furthermore, we do not pay for gas directly, but it is included as a fixed cost (irrespective of use) in our rental agreement. We believe that we do not have full operational control over our Scope 2 emissions, however emissions arising from our use of electricity and gas have been included in Scope 2 below.

	· Scope 1 covers direct emissions, including those associated with the direct consumption of natural gas, heating oil, diesel fuels as well as emissions associated with owned and leased vehicles and fugitive emissions. 
· Scope 2 covers indirect emissions including those associated with the purchase and consumption of local electricity and distinct heating energy.
· Scope 3 covers other indirect emissions such as business travel, hotel stays, waste disposal, upstream emissions from purchased fuels and electricity. Emissions from employees teleworking have also been factored in including estimates from home energy consumption. 

	Scope 1 
	0.0

	Scope 2 
	13.2 tonnes

	Scope 3
(Included Sources) 
Focused on Category 6 and 7 emissions
	190.9 tonnes

	Total Emissions 
	204.2 tonnes

	CO2 tonnes per person
	1.63



Emissions Reduction Targets
We have committed to net zero by 2040. We have formed a cross-team working group which has set targets and identified initiatives to achieve this target. Further discussion of these will be included in the next revision of this plan. This revision will be no more than one year from the publication of this plan.

Completed Carbon Reduction Initiatives 
SF has policies on Environmental and Sustainable Travel and Ethical Procurement. We restrict travel to necessary events and prioritise purchasing goods from responsible and sustainable sources, including electronics that are easily recyclable. We operate a hybrid model that relies on digital communication and minimises both printing and commuting. Over the past year, we have improved our office-based waste management and have assessed how to socialise low-carbon practices in our business.
Future Carbon Reduction Initiatives 
Currently, we are in the process of moving from our rented office space to a different one. Given that emissions arising from our rented office form the entirety of our Scope 1 and 2 emissions, Social Finance recognises this as a critical juncture to drive emission reductions. As a result, we are considering a variety of factors in this new office, including considering candidates’ BREAAM assessment (where available). 
In terms of Scope 3 Category 6 emissions, arising from business travel, our largest team has implemented sustainable travel and accommodation policies over the past year, and has committed to assessing the carbon footprint of trips at the point of booking. Furthermore, as an organisation we are assessing the possibility of purchasing carbon offsets for difficult-to-abate travel emissions, where this is financially feasible, and booking the least carbon intensive form of transport, where possible. 
Over the next year, the Sustainability Working Group will take steps to institutionalise sustainable practices throughout our business including through reviewing our environmental and sustainable travel policy to explore ways of reducing travel-related emissions. 
Declaration and Sign Off
This Carbon Reduction Plan has been completed in accordance with PPN 06/21 and associated guidance and reporting standard for Carbon Reduction Plans. 
Emissions have been reported and recorded in accordance with the published reporting standard for Carbon Reduction Plans and the GHG Reporting Protocol corporate standard and uses the appropriate Government emission conversion factors for greenhouse gas company reporting. 
Scope 1 and Scope 2 emissions have been reported in accordance with SECR requirements, and the required subset of Scope 3 emissions have been reported in accordance with the published reporting standard for Carbon Reduction Plans and the Corporate Value Chain (Scope 3) Standard. 
This Carbon Reduction Plan has been reviewed and signed off by the board of directors.
Signed on behalf of Social Finance 
Adam Swersky
Chief Executive Officer
Date: 28 November 2024
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